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Sterling off lows as Italy’s political woes hit euro

OLGA COTAGA

London, August 12

STERLING CLAWED BACK

some ground on Monday,
benefifingfrompoliticalrutc
tions in ltalythat hit the euro.

butcancernsnverBrexitkept

pence, after Deputy Prime

Minister Matteo Salvini

threatened to bring down

ttaly's coalition government.
Euro weakness also helped
sterling risc by the same pets

eentage against the dollar, to

51.2083. furitsbiggest daily

Iapanese yen. An unexpected
secondcquarter contraction in

will crash out oftl-ie European
Union at the end of octaher

lheeurofihelnwestsinceoctoc
her 2009 apart from a tiash

Britain’s economyliad late last withoutatransitionaldeal. mshin October2016,andtoa
week sharpened the markEt late on Sunday, sterling 31-month Inwof $1.1015ven
focus on tearsthatllic country plungedto9316penceagainst susthe dollar. —REUTERS

moveinthree weeks.

Theeuro hitaonc-weeklow

of 51.1162 and a 28-month

low of 117.52 against the

the UK currency within sight
otmulti-yearlciws.

Thepoundwasupby0.5%
against the euro at 92.59
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Stock Exchange: under Reputation 33 at SEE} (Lisll’lg and other Disclosure Requiremental Regulations. 2015 the lulilortnat olthd
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